
Apr 7, 2022

Intraday Update: TEST RUN

GGPI had an unexpected (and positive) headline this morning. The company

announced a 65,000 purchase order from Hertz for their Polestar 2 sedan, leading

to a nearly 9% pop on the stock so far. The Jul15 $12.50 call is up nicely and

instead of rolling up, the plan will be to reduce risk by selling a further

out-of-the-money $20 call to turn the position into a spread. This will reduce the

overall debit of the initial position by ~50% but still provide a wide window to

capitalize on a potential big pop.
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